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BID ANNOUNCEMENT
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The Development Bank of Ethiopia intends to sell the following projects which have been acquired due to defaulted loans.

Borrower's/ ' Plot size(In Level of | Bid Floor Price | Date and

Guarantor’'s Name Fropedty Locapon Type i Exopeny hectares) Bid Type Bid (Birr) Time of Bid

Oromia National| Buildings,
Regional State - East|machineries, Lo
i : ) Negotiation
ETUR Textile PLC shoa zone, Adamd|Equipment's, 10 Second|1,132,770.521.25
Town, Melka Adama |vehicles and others June 7, 2_022
kebele similar assets. f;c\)’\rﬂn ]]2983(?
Tagy rose Gambella Region, Eg;:g":ngosé:\;;grci;ess' PM
Integrated Farm Agnuwa Zone, Dimma And iond 1500 Negotiation | Second | 24,959,598.48
plc Woreda, Gedu kebele development
Tericordia Gambella Region, E ;:ﬁi?ng;é\;;r;gle?'
Infegrated Farm Agnuwa Zone, Dimma it 2,071 Negotiation |Second |33,447,205.17 | 2 a0
une 7,
plc Woreda, Gedu kebele development or 00
Gambella Region, Buildings, Vehicles, Em fo 4:00
! : Agnuak Zone, Gog farm machineries e
Ruchi Agn‘F’LC Woredd, Pugnido S g 5,199 Negotiation |Second | 102,755,477.60
Kebele development
The Bee hives farm is
located in Gambela
Region, Majang Zone,

: Meinsh) 10 WOrBoeL | & et Bee hives June 8, 2022
Yiggmenadula Ashene % Saya Vehicles, bee hive |farm:500 from 10:00
Agro-processing Kebele. Whereas, mochinéries Ry =" | Negotiation |First 36,875,434.62 AM-IZ'bO
e e land development |processing PM-

located  in Gambella I
Tl : plant: 1.5
Region, Majang zone,
Gudere Woreda, Meti
Town. .
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The  Fam Project

. Buildings, ' June 8, 2022
. Located in Gambella e ;
BHO Bio Products o  ionat ‘state ' ang | Machineries & 5000 |ClosedBid |First 61,488,959.48 | from 2:00
Plc : Equipment's, and PM to 4:00
Special L5 anie other accessories PM
Watgach Kebele. p :
Instructions:

Interested bidders can purchase a complete bidding document, in English, during the run of office hours from the Project
Rehabilitation and Loan Recovery Directorate Il of the Bank upon payment of non-refundable fee of Birr 100.00 (Birr One Hundred)
in cash to Corporate Branch, and fill out the bid document with their name, the price they are going to offer and other information
as required by the accompanying format. The complete Wax-sealed bid document should be received until June 7, 2022; 9:45AM
for ETUR Textile plc and Tagy rose Integrated Farm plc, until June 7, 2022 1:45 PM for Tericordia Integrated Farm plc and Ruchi Agri
PLC, until June 8, 2022 9:45AM for Yigarsehaduta Agro-processing plc, and until June 8, 2022 1:45PM BHO Bio Products Plc through
bid boxes placed in the Bank's Head Office, second tower, ground floor starting from the third day of publication of this notfice
announcement.

Bidders shall submit 10 %( ten percent) of the floor price only in CPO as an earnest.

A winner shall pay the total acquisition price within 15(Fifteen) calendar days. Failure to pay within the specified time period shall
be the cause for the loss of the earnest price and cancellation of the award.

The Bid shall take place at the Head office of Developmeh’r Bank of Ethiopia on the date and time specified in the table above.

The winner is expected to pay 15% VAT (Fifteen Percent Value Added Tax), and all other legal and administrative fees and charges
that are associated with the sale of the property. y

Since operations of ETUR textile factory is under DBE's on-going scheme, on the top of winning price, the buyer is required o pay in
cash/credit/the value of inventory items (item in transit, raw materials in stock, semi-finished products, items in progress, spare parts
and finished products) which could be determined through valuation at the time of handing over of the property.

The winner can apply for a loan facility for the unpaid balance as per the Bank's Credit Policy and Procedure.
Only the bidders or their legal representative will be allowed to attend the bid process.

Interested and eligible bidders may obtain more information from the Development Bank of Ethiopia Project Rehabilitation and
Loan Recovery Directorate il 2nd Tower 3rd Floor or through telephone 011-524-53-73/011-524-42-69. The Bank can arange a pre-
scheduled visit for interested bidders, up on prior notice to the Directorate.

10. The Bank reserves the right to cancel the bid partially or fully.

. THE DEVELOPMENT BANK OF ETHIOPIA

www.thereporterethiopia.com
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1. TR &FF emeguan AL 100/67%2 ot AL/ Nwhda CHHIEmMY eméd A1 Nou it YNLET COUTHATY et B8it: COUTHATTY
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